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1. Italy Wants to Sign Belt and Road Deal to Help Exports

Italy wants to join China’s giant “Belt and Road” infrastructure plan to boost Italian exports,
not to strengthen political ties with the Asian giant, Deputy Prime Minister Luigi Di Maio said on
Sunday.

Di Maio was responding to U.S. concerns at the prospect of a key ally supporting the Chinese
initiative. A spokesman for the White House’s group of national security advisers, Garrett Marquis,
on Saturday called the Chinese venture a “vanity project” that Italy should steer clear of.

The “Belt and Road Initiative” (BRI), championed by Chinese President Xi Jinping, aims to
link China by sea and land with southeast and central Asia, the Middle East, Europe and Africa,
through an infrastructure network on the lines of the ancient Silk Road.

Aside from boosting trade and investment, Xi aims to advance exchanges in areas such as
science, technology and culture.

“I have heard the alarm being raised from the United States yesterday about this deal on the
Silk Road that Italy wants to sign with China,” Di Maio said at an event organised by supporters of
his ruling 5-Star Movement.

“Let it be clear that, if we are looking at the Silk Road towards China for our exports, it is not
to strike a political deal with China but only to help our companies,” he said.

He added that Italy was an ally of the United States and respected its concerns, but that the
Chinese market was hungry for “made in Italy” products and know-how.

On Friday, Italian Prime Minister Giuseppe Conte said that he might sign a framework deal on
the venture when Xi visits Italy from March 22-24.

A number of European Union states have signed memorandums on the BRI with China,
including Croatia, Czech Republic, Hungary, Greece, Malta, Poland and Portugal. If Italy signs, it
would be the first members of the Group of Seven industrial powers to do so.

Washington argues that China is saddling poor nations with unsustainable debt through
large-scale infrastructure projects that are not economically viable, and is using the project to
further its political and strategic ambitions.

Italy fell into recession at the end of 2018 for the third time in a decade and the government is
eager to find ways to boost the economy and revive the stalled construction sector

[ Source] (2019.3.10) REUTERS . https://www.dailymail.co.uk/wires/reuters/

2. China Proceeds with Belt and Road Push, but does it More Quietly

Ever since President Xi Jinping of China unveiled the Belt and Road Initiative in 2013 to link
the economies of Asia, Europe and Africa with highways, rail lines and power plants, Beijing has
promoted the programme as a centrepiece of its foreign policy.

But China has turned down the volume on its plan, even though it still appears to be moving

forward. Spending on the initiative also fell somewhat last year, as the broader Chinese economy
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slowed.

Various senior Chinese government officials are at the World Economic Forum in Davos,
Switzerland, including Vice President Wang Qishan, who is to speak on Wednesday.

None of them, though, participated in a panel during one of the forum’s most prominent time
slots Tuesday that was focused on the Belt and Road Initiative and billed as a review of “China’s
trillion-dollar vision.”

Instead, the vice chairman of a government-linked trade association and the chairman of a
state-owned business spoke cautiously about the initiative.

Except for a long-scheduled meeting with African leaders in Beijing in September, top
Chinese officials have said fairly little about the Belt and Road program since last summer.

The initiative has been plagued by allegations of corruption, overspending on vanity projects,
excessive debt and other problems in countries like Malaysia, Sri Lanka, Pakistan and Uganda.

The panel on Tuesday seemed like an opportunity to recast the initiative’s image to a crowd
stacked with government leaders and tycoons from developing countries, many of which have
borrowed heavily from Chinese financial institutions to build infrastructure as part of the

programme.

But China took a different tack.

Xu Niansha, the chairman of the state-owned China Poly Group, apologised for not having
many statistics about the programme, a rare occurrence given that Chinese corporate or government
officials often lard their speeches and discussions with numbers.

General terms

Speaking in general terms, Xu said China’s rapid economic growth in recent decades had put
it in a better position than many countries to foster economic development elsewhere.

“We do know what people need,” he said. “That is why I think we can do a better job in
cooperation.”

The most recently available data from China’s Commerce Ministry shows that the value of
newly signed contracts under the Belt and Road Initiative fell 20.4 percent in the first 11 months of
last year compared with the same period in 2017.

Almost all of these contracts are financed by state-owned Chinese financialinstitutions.

Frank Ning, the chairman of the Chinese chemical giant Sinochem, said during a different
panel that there was a new awareness in China about worries outside the country over how its
businesses make overseas investments.

“I think the Chinese are quite confused; they thought they would be welcome in other
countries,” he said.

The Belt and Road discussion was moderated by Tian Wei, a well-known anchor for the
state-run China Global Television Network, making the absence of Chinese government officials,
who typically shun panels with foreign moderators known to have criticised China, somewhat
surprising.

Tian repeatedly hinted at the resentment felt by some people in China about foreign criticisms
of the Belt and Road programme, which she said was helping to build roads in developing countries
that need them.

“Let’s talk about facts, let’s talk about case studies, and let’s talk about the real stories, not just

hearsay,” she added.
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Wang Yongqing, the vice chairman of the All-China Federation of Industry and Commerce,
mentioned during the panel that China had helped build an industrial park in Ethiopia that makes
leather products.

But he and Xu avoided specifics about the hundreds of Belt and Road infrastructure projects
already completed or underway.

Critics say Chinese construction companies have moved so quickly partly because they bring
in thousands of Chinese workers instead of training locals, and because they arrange special deals
with local officials in developing countries that allow them to avoid paying tariffs on machinery
that they ship in.

Sitting in the audience was Xiao Yaqing, the government minister who oversees state-owned

enterprises.

Criticisms

Asked to speak by Tian, he suggested one possible reason for Chinese officials’ caution when
he said the Belt and Road push was good for Chinese companies as well as for other countries.

There have sometimes been criticisms on Chinese social media, quickly deleted by censors,
that Beijing was spending money on overseas development that would be better spent at home,
particularly when economic growth is slowing in the country.

China has been rethinking two aspects of the initiative: how it decides on overseas spending,
and how the initiative is presented to overseas audiences.

In September, Xi promised a further $60 billion for projects in African countries, but he made
a point of saying that China would not pay for what he called vanity projects.

Nobody thinks Belt and Road is fading away. Wang, the trade association vice chairman, said
China would invite entrepreneurs to events next fall that emphasized business opportunities through
the initiative.

Among business leaders from countries like India that have been sceptical of the initiative,
there are continuing worries that it will keep moving ahead, and leave them behind.

“Indian business leaders are concerned that China is building linkages around the world,”
Gaurav Dalmia, the chairman of the Indian conglomerate Dalmia Group, said in an interview
before the panel talk.

“Indian companies may get left out on the resource side.”

[Source) (2019.01.22) by Davos. The New York Times. https://www.nytimes.com

3. How New Silk Roads are Shaping Southwest Asia(Abridged)

Singapore, aiming high for the status of Asia’s unofficial capital, seems like the ideal venue
for a conference to discuss how the Middle East could learn a few lessons from ASEAN’s
multi-layered relations with China, especially involving partnership in the New Silk Roads, or Belt
and Road Initiative (BRI).

But first, let’s get things straight. The “Middle East” is, of course, a Eurocentric, Orientalist
denomination. From Asia’s — and China’s — cultural and geographical point of view, the “Middle
East” is correctly seen as Southwest Asia.

It’s enlightening to evaluate two Chinese informed perspectives on how China is deploying its
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geopolitical soft power across Southwest Asia in contrast to the Trump administration’s immensely
muddled strategy. Duke University professor Bai Gao, also a visiting professor at Peking University,
stresses how ASEAN privileges “a stronger regional identity that often unites these countries
together to pursue their common interests when they deal with external great powers.” That’s in
sharp contrast with Southwest Asia, where nations, geopolitically, are extremely selfish and eschew
aligning on common interests. Peking University Professor Wu Bingbing, also Qatar Chair
Professor in Middle Eastern Studies, for his part, stresses how “China believes in partnerships and
does not take sides with any single country.”

Enter, inevitably, BRI, which Wu describes as a “network of partnerships (and) projects”
uniting a vast array of nations, aiming at win-win outcomes all across Southwest Asia. The
objective is not “competition with the US, but cooperation.”

Beyond ASEAN and Southwest Asia that also happens to be the exact emphasis of the
December 2018 China policy paper on the EU. Make trade, not war.

Watch those BRI figures

Contrary to rumors, BRI is not exactly a walking dead “debt trap” — as a constant update on
business deals attest.

Trade flows between China and BRI partners are still set to grow by $117 billion in 2019, after
an estimated $158 billion last year. China’s exports to BRI-related markets should grow by $56
billion in 2019, after $76 billion last year. From China’s point of view, even if the figures are
smaller, the Big Picture remains. That means economic upgrading, internationalization of the yuan
and reduction of internal Chinese imbalances.

BRI partners have already captured over $410 billion in Chinese investment in the period
2014-2018, always taking into consideration that BRI is still, officially, only in the planning stage.

BRI partners are also set to profit from over $61 billion in additional exports to China in 2019.
This Asia-wide infrastructure expansion translates into lower transaction and transportation costs.
Not only ASEAN, but Southwest Asia is also ideally positioned to take advantage from BRI’s
non-stop expansion.

A measure of BRI’s challenges in Southwest Asia is offered, for instance, by the development
of connectivity projects involving Israel. This study argues that for projects to work, China needs to
turbo-charge its political “engagement” — something that for Beijing is a definitive red line.

By comparison, in “Gold at the End of the Rainbow? The BRI and the Middle East”,
Anoushiravan Ehteshami of Durham University argues that “it is in the outlying regions such as
Central Asia and the Middle East that the BRI’s metal will be tested, as indeed China’s resilience as
a major power. If China is able to overcome the geopolitical, cultural, institutional and
socio-economic barriers of these Asian regions then it will have made some headway towards
creating Asia’s first international community, arguably an ‘Asian international society’.”

Asian international society

As it picks up speed in the next decade, BRI is certainly set to shake up the balance of power
from ASEAN to Central Asia and to Southwest Asia. Ehteshami is right when he predicts BRI “will
generate counter-forces as it traverses Asia’s sub-regions, and nowhere more so than in South Asia,
where both Middle East countries and China are actively engaged in developing security and
economic links.”

But Beijing’s ultimate target is way more ambitious. It wants to develop an “Asian
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international society” capable of rivaling, and surpassing, the West.
A key lab to watch will be the Gulf Cooperation Council. Geoeconomically, the GCC — as well
as Iraq and Iran — are focusing on Asia much more than the West. China is their top — or near top —

energy buyer. Arrays of Chinese companies are heavily investing across the GCC.

[ Source] (2019.2.14) By Pepe Escobar. Asia Times. https://www.asiatimes.com

4. How Old is China’s Belt and Road Initiative Exactly?

The age of China’s Belt and Road Initiative has a simple answer and a more complicated one.
The simple answer is that, over a course of two speeches in in the final months of 2013, Chinese
President Xi Jinping announced each leg of what would then go one to become China’s “One Belt,
One Road” (OBOR) initiative.

In September 2013, during a visit to Kazakhstan, Xi unveiled what went on to become the
centerpiece of China’s foreign and economic policy. Xi introduced the Silk Road Economic Belt
(SREB), which, along with the 21st Century Maritime Silk Road (MSR) announced a month later
in Indonesia, came to be collectively known as OBOR. By 2017, OBOR had been fully rebranded
as the Belt and Road Initiative (BRI) and, after having the initiative elevated to the Chinese
Communist Party’s charter at the 19th Party Congress, its centrality in the Xi era was without
question.

But does all of this mean that the BRI, as we know it, is just five years old? The more
complicated answer would suggest “no.” In a recent World Bank research paper (PDF), two
economists, Cristina Constantinescu and Michele Ruta, identify years of Chinese
infrastructure-related exports to countries that would become central participants in the BRI. They
note that the 2013 announcements were far from a “dramatic shift” in China’s geoeconomic
statecraft, but allowed Xi to imbue “new energy and focus to ongoing trends in China’s trade
relations.”

By the time Xi gave his speeches in Kazakhstan and Indonesia, “the pattern of Chinese exports
had already seen significant changes,” the researchers write. “Trade data indicate that the group of
BRI countries had already seen more than a decade of steady rise in importance as a destination for
Chinese exports.”

The finding elucidates an important point about what has become the focus of Xi-era Chinese
geoeconomic statecraft. The Belt and Road Initiative was clearly an attempt to brand a set of
disparate, and often pre-existing, Chinese infrastructure-related export projects. Recall too that the
strategic impulses driving some BRI projects to China’s immediate west had also been given voice
in the old “March West” idea, which itself was an acute response to the Obama administration’s
own “pivot” to Asia.

What’s interesting too is how little the broad geographic distribution of priorities has shifted
before and after the announcement of OBOR in 2013. In descending order, the researchers find that
between 2001 and 2017, the top priority region for China was East Asia and the Pacific, followed
by South Asia, Europe, and Central Asia, and then the remainder going to other regions, including
the Middle East, North Africa, and ub-Saharan Africa.

[ Source] (2019.2.11) By Ankit Panda. The Diplomat. https://thediplomat.com
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1. Countries’ Perceptions of China’s Belt and Road Initiative: A Big
Data Analysis

[ Author] Alicia Garcia-Herrero & Jian-wei Xu

[ Abstract] Drawing on a global database of media articles, we quantitatively assess perceptions of
China’s Belt and Road Initiative (BRI) in different countries and regions. We find that the BRI is
generally positively received. All regions as a whole, except South Asia, have a positive perception
of the BRI, but there are marked differences at the country level, with some countries in all regions
having very negative views. Interestingly, there is no significant difference in perceptions of the
BRI between countries that officially participate in the BRI and those that do not.

We also use our dataset of media articles to identify the topics that are most frequently
associated with the BRI. The most common topics are trade and investment. Finally, we use
regression analysis to identify how the frequency with which these topics are discussed in the news
affects the perceptions of the BRI in different countries. We find that the more frequently trade is
mentioned in the media, the more negative a country’s perception of the BRI tends to be. On the
other hand, while investment under the BRI seems also to attract attention in the media, it is not
statistically relevant for countries’ perceptions of the BRI.

[ Key words] Belt and Road; China; Trade
[ Source] Bruegel (2019.2.6)  http://bruegel.org

2. Analysis of the Spatial-temporal Differences and Fairness of the
Regional Energy Ecological Footprint of the Silk Road Economic
Belt (China Section)

[ Author] Yang Yi, Fan Mingdong

[ Abstract] Maintaining the spatial equilibrium between the ecological environment and economic
growth is the basis for the sustainable development of a region. The energy ecological footprint
(EEF) is utilized to characterize the pressure of energy consumption on the ecological environment.
The EEF, energy biocapacity (EBC), energy ecological pressure index (EEPI), and energy
ecological footprint per 10,000 USD of gross provincial product (EEF per 10,000 USD of GPP) of
the 9 provinces along the Silk Road Economic Belt (SREB) (China Section) from 2005 to 2015
were calculated. The EEF fairness evaluation model was constructed by using the Gini coefficient,
the economic contribution coefficient (ECC), and the energy ecological support coefficient (EESC).
The results show that the EEF of the 9 provinces along the SREB (China Section) is increasing and
has grown faster in the northwestern provinces than the southwestern provinces. However, the EBC
has hardly changed, and the difference in energy ecological pressure has gradually increased. The
economic contribution and energy ecological support Gini coefficients of the SREB (China Section)
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ranged from [0.19, 0.25] and [0.30, 0.35], respectively, which were both lower than the “0.4
warning line”, thus indicating that the EEF allocations of the provinces were relatively fair. Among
these allocations, Sichuan, Yunnan and Guangxi are provinces that make a high economic
contribution and a high energy ecological support contribution. Shaanxi and Chongging are
provinces that make a high economic contribution and a low energy ecological support contribution.
Qinghai is a province that makes a low economic contribution and a high energy ecological support
contribution. And Xinjiang, Gansu and Ningxia are provinces that make a low economic
contribution and low energy ecological support contribution. To this end, appropriate development
policies should be proposed for provinces with different economic contributions and energy
ecological support capacities, and regional energy cooperation platforms should be established.
This strategy will promote the interconnection of energy consumption, improve the fairness of
regional energy ecological pressure, and realize the integration of energy and economic
development.

[ Key words] Energy ecological footprint; Energy biocapacity; Gini coefficient; Economic
contribution coefficient; Silk Road Economic Belt (China Section)

[ Source] Journal of Cleaner Production.  April 2019, Vol. 215, pp.1246-1261.

3. Chinese Enterprises’ Investment in Infrastructure Construction in
Cambodia

[ Author] Hu Fang, Zhang Xiekui, Hu Mingming, Cook David Lee

[ Abstract] One of the important means of promoting connectivity and cooperation between China
and Cambodia is Chinese enterprises’ investment in Cambodian infrastructure construction. The
Belt and Road Initiative proposed by China brings both opportunities and challenges for
Cambodia’s economic development. Through an analysis of detailed case studies, in this article we
review the background on Chinese infrastructure investment in Cambodia and identify factors in
the approach to investment by Chinese enterprises in the Cambodian context that appear to underlie
these challenges and suggest opportunities for improvements.

[ Key words] Transnational investment; Infrastructure; Chinese enterprises; Cambodia

[ Source] Asian Perspective. Winter 2019, Volume 43, Issue 1. pp.177-207

4. The Political Economy of a Rising China in Southeast Asia:

Malaysia’s Response to the Belt and Road Initiative

[ Author] Liu Hong, Lim Guanie

[ Abstract] Disputing research that depicts weak states getting overwhelmed by China’s financial
might, this article argues that the political elites in a relatively weak and small state such as
Malaysia are adept in engaging with a rising China to advance key projects, furthering their own
agenda. In the case of Malaysia, the eventual outcome of this interaction is dependent on three key
conditions: fulfilment of Malaysia’s longstanding pro-ethnic Malay policy, a mutual vision between
the state and federal authorities, and advancement of geopolitical interests for both Malaysia and
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China. The article puts forward a typology illustrating various possible outcomes to examine the
interconnections between key players at a time of Chinese ascendancy.

[ Key words] Investment; Dream

[ Source] Journal of Contemporary China. March 2019, Vol. 28, Issue 116, pp.216-231.

5. Evolution in Inter-firm Governance Along the Transport Biofuel
Value Chain in Maritime Silk Road Countries

[ Author] Chan JinHooi, Reiner David

[ Abstract] We investigate how value chain governance can evolve in the transport biofuel sector
beyond logistics and operations optimization, drawing on cases of eighteen manufacturers in four
Belt and Road countries. We find that key motivations for vertical integration include control of
strategic factors such as security of supply and gaining access to the retail market, subject to
inter-institutional and infra-organizational barriers. We contribute to a theory of governance mode
selection by suggesting plural governance mode offers a key strategic choice under institutional
constraints. In BRI countries, plural mode could be less disruptive when integrating value chains.

[ Key words] Transaction cost theory; Fuel-ethanol; Global value chain; China; South East Asia;
Biofuels; Belt and Road Initiative

[ Source JTransportation Research Part E-logistics and Transportation Review. February 2019, Vol.
122, pp.268-282.

6. Overseas Port Investment Policy for China’s Central and Local
Governments in the Belt and Road Initiative

[ Author] Chen Jihong, Fei Yijie, Lee Paul-Woo, Tao Xuezong

[ Abstract] The Belt and Road Initiative (BRI) is a national strategy proposed by China to
strengthen globalization and regional economic integration, connecting the country to the world.
The BRI will drive China’s ports to expand connectivity through construction and operation along
the “21st-Century Maritime Silk Road (MSR)”. At the same time, port governance involves central,
provincial and local governments engaging in overseas investment and financing in the context of
the BRI. Under the double-level governance of the central and local governments, discrepancies,
disjointed actions and gaps inevitably arise between the policies launched by the central and local
governments. This article evaluates 14 major coastal ports operating with state-level support and
overseas investment. 11 evaluation indexes are determined from the existing development
conditions of ports and the economic strength of port cities. Fuzzy clustering method is applied to
evaluate and classify the development of the coastal ports in China and to develop a reasonable
implementation mode of the “going global strategy” of the ports. Consequently, it would help
policymakers and stakeholders in China deal with the rivalry of provincial governments, alleviate
overseas investment risks and strengthen the foreign port chain management along the MSR.

[ Key words] Governance; Transport; Seaports; Management

[ Source] Journal of Contemporary China. March 2019, Vol. 28, Issue 116. pp.196-215

62



S 2019 455 1 3

7. Economic Evaluation of the Belt and Road Initiative from an
Unimpeded Trade Perspective

[ Author] Cui Lianbiao, Song Malin

[ Abstract] China’s the Belt and Road Initiative (BRI) will likely change the existing pattern of the
international trade network, which may affect both global supply chain management and logistics
development. To explore the impacts of OBOR on the world economy and international trade, this
paper provides a quantitative evaluation with a global multi-region model. The results reveal that
the trade barriers between China and areas along BRI are prominent for some sectors, which
implies significant potential for cooperation. The BRI is conducive to the export of Chinese
energy-intensive industries and will relieve the overcapacity concern. Particularly, the north line
strategy has the greatest potential for textile exports, the middle line is most beneficial to the
ferrous metals industry, and the south line may revitalise both chemical and ferrous metals
industries. This paper reveals the economic growth and social welfare improvements for the
participating regions, which will enhance mutual trust and promote the development of the BRI.
[Key words] The Belt and Road Initiative; Unimpeded trade; Global trade analysis project;
energy-intensive industries; Logistics network

[ Source] International Journal of Logistics-Research and Applications. January 2019, Vol. 22,
Issue 1, pp.25-46.

8. How will the Belt and Road Initiative Advance China’s Exports?

[ Author] Wang Meiling, Qiu Qian, Choi Chang Hwan

[ Abstract] We examined 2007, 2010, 2012, 2014, and 2016 data from 49 countries to determine
changes wrought by China’s Belt and Road initiative; we also used panel data regarding the
Maritime Silk and Inland Silk Roads to test initiative effects on Chinese exports. Post-initiative
infrastructure expansion and logistics performance improvements led to positive effects on China’s
exports. Additionally, legal-system similarities and inland borders with trade partners had a more
positive effect on Chinese exports in the Inland Silk Road, while population and free trade
agreements were found to have a more positive effect on the Maritime Silk Road.

[ Key words] Belt and road; China exports; infrastructure; Inland silk road; logistic performance
index; maritime silk road

[ Source] Asia Pacific Business Review. January.2019, Vol. 25, Issue 1, pp.81-99.

9. Impact of Financial Development and Economic Growth on
Environmental Quality: An Empirical Analysis from Belt and Road
Initiative (BRI) Countries

[ Author] Shah Saud, Songsheng Chen, Danish, Abdul Haseeb

[ Abstract] This study aims to analyze the impact of financial development, foreign direct
investment, economic growth, electricity consumption, and trade openness on environmental
quality for a panel of 59 Belt and Road Initiative (BRI) countries, over the period of 1980-2016.
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The presence of the environmental Kuznets curve (EKC) hypothesis is investigated. The
cross-sectional augmented Dickey-Fuller (CADF) and cross-sectional Im, Pesaran, and Shin panel
unit root test; the Westerlund cointegration test, the dynamic seemingly unrelated regression
(DSUR) approach; and the Dumitrescu and Hurlin (Econ Model 29:1450-1460, 2012) panel
causality approach are employed. It is found that the analyzed variables are stationary at first
differences and are cointegrated. It is also found that an increase in financial development, foreign
direct investment, and trade openness enhance environmental quality, while the increase in
economic growth and electricity consumption degrade environmental quality. The presence of the
EKC hypothesis for the selected panel countries is validated. Furthermore, the Dumitrescu-Hurlin
(DH) panel causality test result confirmed the presence of bidirectional causality among economic
growth, foreign direct investment, financial development, electricity consumption, and trade
openness with environmental quality.

[ Key words] Financial development; Economic growth; Environmental quality; EKC; DSUR;
Belt and Road Initiative (BRI)

[ Source ] Environmental Science and Pollution Research. January.2019, Vol. 26, Issue 3,
pp.2253-2269.

10. Lodz’s Benefits from the One Belt One Road Initiative

[ Author] Bartosiewicz Aleksandra, Szterlik Paulina

[ Abstract] The paper provides an overview of China’s relations with Poland in the context of the
New Silk Road (NSR) as well as Lodz’s benefits form the One Belt One Road (OBOR). China has
rapidly expanded the extent of its interactions with Poland since 2013 when it decided that the
railway network should go through the shortest land connection of China to Western Europe. From
the very beginning, Lodz was one of the most important points on the planned route. The article
presents the key features of the city, while the case of the Lodz-Chengdu rail connection offers an
insight into the region’s benefits from the NSR. The article concludes that although there have been
positive changes in the economic situation of the Lodz region so far, there are still many areas of
the Sino-Polish cooperation that seem crucial for the future of the OBOR.

[ Key words] Sino-Polish relations; OBOR; New Silk Road; Lodz

[ Source] International Journal of Logistics-Research and Applications. January.2019, Vol. 22,
Issue 1, pp.47-63.
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