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Stock Market Data

CRSP Stock Monthly & Daily

Capital IQ Compustat EMDB

Capital IQ Compustat North American Prices
Capital IQ Compustat Global Prices

Financial Statements

Bureau van Dijk: Amadeus, Bankscope, ISIS, and OSIRIS
Capital IQ Compustat Fundamental

Capital 1Q Compustat North America Annual & Quarterly
Capital 1Q Compustat Global Fundamentals

Capital IQ Compustat Segments London Share Price Data (LSPD)
Capital IQ Compustat Point-in-Time Fundamental NYSE Euronext TAQ

CRSP CRSP Compustat Merged (CCM) OptionMetrics

Factset Market Factors & Indices

Earnings Forecast & Ratings

Fixed Income & Loan Data

Corporate Governance

Thomson Reuters IBES CRSP Treasuries Capital IQ Compustat Execucomp
S&P Ratings Express GOVPX Corporate Library
Zacks Mergent FISD and NAIC RiskMetrics
Thomson Reuters DealScan KLD
TRACE
Markit CDS
Ownership Data WRDS SEC Analytics Suite Other Databases

CRSP Mutual Funds

HFR

Thomson Reuters Insiders
Thomson Reuters 13F
Thomson Reuters Mutual Funds
WRDS MFLINKS

WRDS SEC Filing

WRDS CIK Linking Tables
WRDS Filing Exhibits
WRDS 8-K Items

Global Insight Economics
Global Insight Commodities
Global Insight Market Indices
Call Reports

Bank Holding Company Reports

BEZHIRIEIHA) Browse Data by Concept
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Linking Queries by WRDS

These Linking Queries allow our users to easily download link tables between
various heavily used databases on the WRDS platform.

In addition to these linking queries, WRDS provides a Company Database Linking Matrix containing
additional linking information as well as sample code. To easily use existing linking tables, use the
following queries:

» Bond CRSP Link allows users to directly link fixed income data at the individual bond level to the
equity data from the CRSP database.

» BoardEx CRSP Compustat Link provides the link of Boardex companies with CRSP-Compustat
universe

» CRSP Compustat Link by CUSIP SAS code allows users to link CRSP PERMNO with
COMPUSTAT GVKEY by CUSIP

» FactSet CRSP Link links Factset’s security id as well as entity id with CRSP identifiers

» IBES CRSP Link provides the historical matching of IBES TICKER with CRSP PERMNO.

» Option Metrics CRSP Link provides the link between OptionMetrics SECID and CRSP PERMNO

» TAQ CRSP Link provides the link between TAQ SYMBOL and CRSP PERMNO

* TR Insiders - Boardex Link provides the link between TR Insider PERSONID and Boardex
DIRECTORID.

» Compustat Customer Segment Company Names - GVKEY Link provides the missing link
between abbreviated Customer Segment (Supply Chain) Company Names to GVKEY.

» Federal Judicial Center Litigation Compustat-CIK Link provides the link among Docket
Numbers, Case keys, GVKEYs, and ClKs. Link is provided for Bankruptcy, Civil and Criminal data.
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Dissemination, Publication, and Impact of Finance Research: When
Novelty Meets Conventionality

Rui Dai, Lawrence Donohue, Qingyi (Freda) Drechsler, Wei Jiang

Review of Finance, Volume 27, Issue 1, February 2023, Pages 79-141,

https://doi.org/10.1093/rof/rfac018

Abstract:

Using numeric and textual data extracted from over 50,000 finance articles in Social Science
Research Network (SSRN) during 2001-19, we examine the relationship between measured
qualities and a paper’s readership, eventual outlet, and impact. Conventionality (semantic similarity
with existent research) helps boost readership and publication prospects. However, novelty in the
forms of emerging topics and databases are associated with better publishing outcomes. Studies
that do not easily map into established finance subfields or that introduce nonfinance elements face
a higher hurdle. Finally, papers whose research questions span multiple fields are a hard sell, but
those building on prior knowledge from multiple fields are valued.
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Figure 1. Finance working papers and top finance, economics, and
accounting journal publications. This figure reports ...
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Figure 2. Years from SSRN posting to publication. Panel A of this
figure reports the average number and one standard ...
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Figure 6. Empirical papers and database count. Panel A of this
figure reports the proportion of empirical FEN articles, ...

Panel A: Proportion of Empirical FEN Articles

0.9
0.85

0.85

0.8
0.73

0.68

: SCFS R A S B T
- BRI EHES T

2002 2004 2006 2008 2010 2012 2014 2016 2018

Panel B: Average Number of Databases Used in Empirical FEN Articles

sCUF TR N P EREAEIREE
IEE S M200152.9/MEI0Z
20195ER94.71N,

2002 2004 2006 2008 2010 2012 2014 2016 2018
Rev Financ, Volume 27, Issue 1, February 2023, Pages 79-141, https://doi.org/10.1093/rof/rfac018 (} OXFORD
UNIVER SITY PRESS

The content of this slide may be subject to copyright: please see the slide notes for details.


https://doi.org/10.1093/rof/rfac018

WRDS-SSRN Research Paper Series

Papers from Wharton Research Data Services (WRDS) Research Paper Series

Sort By
Search within papers Newest

2 3 .. 76 Next>

Displaying 1-50 of 3,774 papers

E Friends in High Places: Political Ties and SEC Oversight of Foreign Firms
Number of pages: 62 » Posted 13 Sep 2022
Working Paper Series
Jill E. Fisch and Xian Gu

University of Pennsylvania Carey Law School and Durham University Business School

B Do Investors Value Corporate Workplace Equality?
Number of pages: 80 « Posted 13 Sep 2022
Working Paper Series
Yanru Han

The Chinese University of Hong Kong (CUHK) - Department of Finance

B The Rise of Machines: Algorithmic Trading and Stock Price Crash Risk

MNumber of pages: 59 « Posted 13 Sep 2022
Working Paper Series
Anwer 5. Ahmed, Yiwen Li, Andrew Stephen McMartin and Nina Xu

Texas A&M University - Mays Business School, Villanova University, University of Miami and University of Connecticut

B Do Banks Care about the Environment? Estimating the Greenium and Implications for Bank Lending
Number of pages: 36 » Posted 13 Sep 2022
Working Paper Series
Stefan Walz

Columbia University - Columbia Business School
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WR DS)”\ /%;;:Hﬂ- Register for WRDS

Username

Username Please choose a username

Required. Usernames must be 4 to 15 characters long; begin with a letter; contain only lowercase ASCI| letters, numbers, and/or underscores; and must not begin with pg_.

Password

Password Please choose a password

= Your password must contain at least 12 characters

U Ser Tvpe - » Your password can't be a commonly used password.

= Your password can't be entirely numeric.

T EEAA%153\ \ } 1: }_\_ \%Iﬁ » Passwords may contain only ASCII letters, numbers, spaces, and punctuation characters: "~@#§%*&*(}=_+[\{|;"". J<=7?
TR WY 1z6
[ ]

Password confirmation

F aC U Ity Password confirmation Please choose a password
° P h D Enter the same password as before, for verification.
.

First name

) ResearCh ASSIStant First name
* Staﬁ Last name
) MaSterS/Underg raduate Last name

Email address

e C(Class :
185 suibe.edu.cnipfg

Subscriber

1#%&#F Shanghai University of International Business and Economics

User type

The account type of this user.
Expiration date

2023-09-11

Department

Department

Captcha

ERRIEEESHWRDSE mar B

Eﬁittm\t{% EE -I'EﬁE I ;:F?:E By submitting this form, you accept the Terms of Use .
&S}ttﬁﬂ}ﬁ m B1¢%%n o E— Register for WRDS 18
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WRDSIK S H1515H

PREfFEsuibe.edu.cniBFE EAWRDS M AK S
FNAFIRETEM— 1 WRDSIKE (BEEHRBEERERTN)

ERF: BEIMEWRDSIKS AR ERAEERZINAEWRDSIKS
AP KBRS REMIKS

SUIBE"‘“"éfE eI
A&|M: zqgu@suibe.edu.cn
21 wz@suibe.edu.cn
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WRDSYA-FIGUE (2FA)

ERERE, BPERBRERHTURETEIE (2FA). WAFRIHENTEZERS, LURIEES
RIlKF %= 2. RPAEEDuo App CERES) SEEIIEST (RERS) HITNEFIIL.

|. Begin By Verifying Your Email
1. The WRDS site will WRDS Two-Factor Authentication by Duo Security is required for your account. N b7Ad == fvA
M verify glAﬂﬂﬁﬁj ! ﬁﬁgE-LETWO- FaCtor
your email. Click the : : — NEUAY
Please click here AUthe ntl Catl on—/Ag‘_‘Ll‘IEo
4 You have not yet enrolled in WRDS 2FA by Duo.

WRDS Two-Factor Authentication i5M Please click here"JHn. R4
S BEISEMISES | S A B e _IREGIIE,

Enrollment Status

to receive an email with instructions to begin WRDS 2FA.

Hello,

2. Access the email
account that is
associated with your
WRDS account and
click the link to verify.

Welcome to WRDS Two-Factor Authentication by Duo Security. To complete your

enroliment please visit:

WRDS has partnered with Duo Security, recognized as an industry standard, and
designed to be a simple and secure method for enhancing security.

To learn more about WRDS 2FA by Duo, please see our FAQ for Two-Factor
Authentication (2FA) by Duo Security: https://wrds-www.wharton.upenn.edu/duo-faq.
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Vharton wrds i

lnl Get Data~v  |M Analyticsv 7 Classroom~v @M Videos [ Research @ Support Igljj ﬁg
Subscriptions </> Coding Tool Kit (-)
y
111 . . 7
» 2iQ B . Federal Judicial Center » Option Suite by WRDS 6 About SUbSCI‘IptIOﬂS 1:: B
= [t i A=
» American Hospital As... 9] » Federal Reserve Ban... @ » OptionMetrics 25 “ ?P%Mm;:’\ﬁﬁ EE_:EBE&
. . (64) N . . o (1] About l]_lﬁ_] E,\JQSH:E =B §Elv]—
» Audit Analytics » Financial Ratios Suite... » OTC Markets ~— s e —
PSR R
» B Impact Assessment a » FTSE/Russell a » PACAP: Pacific-Basin... EJ
About Examples
» Bank Regulatory » GovPX a » Pastor-Stambaugh an... (3]
WRDS News
» BetaSuite by WRDS B » Healthbase B 5 Penn World Tables 2]
CBOE welcomes WRDS
» Blockholders a » Hedge Fund Researc... @Q » Peters and Taylor Tot... (1] 17 )
to the Trading Floor
» BoardEx @ . Historical SPDJI B . Phiadelphia Stock Ex... @ Sl October 17th, 2023
WRDS will be enablin
» Bond Returns by WRDS @ » IBES € . PichBook [ 114 ) g
Multi-Factor
» Bureau van Dijk B . iHs Global Insight 8 5 Pregn a . authentication for
SAS/Connectand ...
Analytics by WRDS ey 1on. 2023
Events

AACSB EMEA Annual
Conference 2023

SEC Analytics Suite U.S. Daily Event Study Intraday Indicators
21
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EA— AR, FIFERAWRDSHIERATRAT— AR TUHZEMN “WRDSIRE "TEFA.
WRDSIRE TE—RREFEHFGRA. TR (B0 XIHRMESESRA) 85143,

lnl Get Data ~ laa Analytics ~ ™= Classroom = @M Videos 0 Research ©® Support

INTRO TO WRDS ‘ S
_ STWRDSHIZWANR,; #hA TEIRNAERSGT,; Ex S — MBI CRSPIEZEREM
Getting Started FUERIEIIREA,
What Data is in WRDS?  THBWRDSHEIEF SR IMIT BRI 1.
Finding the Data WA SIS ERENR, FIEESSFFMRN =R,

i ifi TIEAEREARRAR, SRR EIRAR. RITTIATHSERRAT, LK
Understanding ldentifiers Eiﬁiﬂ%ﬁ%ﬁ%&lfﬂﬁ?@o Tk A THIZ AT ENRY

Using SAS Studio REFRIBI SAS StudiolJiRIWRDSEUE, ERARMESTIFEEE, E£SAS
StudioF EFE—MEANEIELE, FESAS StudiohSH—1k.

22
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Bank Regulatory Database
Blockholders

CBOE Indexes

DMEF

Dow Jones

Fama-French Portfolios and Factors

Federal Reserve Bank Reports

IRI Marketing Factbook

Penn World Tables

Philadelphia Stock Exchange

SEC Disclosure of Order Execution
TRACE

MSRB

OTC Markets

Federal Judicial Center
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S&P Compustat & Capital IQ (FFE=RAFER) : Compustat NA, Global

o EHEHIMFBEEE, KRATIFERUFSWRER. HHEEBZEISMER, @d104,000
EHARMAT]; #@81d130,000MEsF, JIFEREEITI9%AIHE. MESEEREIFAZI19505F,

CRSP (EEIZMIFXRFAEFMIEHARKAL) : Stock, Index, Treasury

o EBREEMNCR TAHALNUESERZ. EEMESR ST NNENARHIESMNE. EHRFIBRER
FIEUE. =ErJEIAZE]19265F,

BvDERS (t2a/iEgBvDF5HIE)

o Osiris: %21983@1%&190%4\%ﬁﬁﬁsﬁﬁ\tﬁiﬁﬁ&iﬁﬂELFEEEJEFE/AEE’\JEZISE
RIS EE

CSMAR (tBaliEdE#=ZF&15/4)
o 1990FL kP EEEMZEIEIITE _ EHATNUSIRE
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Compustat — Func

amentals Annual

Compustat Daily Updates - Fundamentals Annual

Compustat - Capital 1Q
[eIASelsnl Variable Descriptions  Manuals and Overviews Knowledge Base Data Dictionary

Compustat Daily Updates - Fundamentals Annual

Step 1: Choose your date range.

Date Variable:

Data Date

2010-01 2021-11

Step 2: Apply your company codes.

What format are your company codes?

Compustat

North America

¥

Fundamentals Annual

[
¥

Fundamentals Quarterly

Index Constituents

¥

¥

Index Fundamentals

» Index Prices

@TIC OGVKEY OCUSIP OSIC ONAICS OCIK O GIC Sub-Industry

Select an option for entering your company codes:

® Company Codes O Code List Name

Please enter company codes separated by a space.
Example: IBM MSFT AAPL

[ Code Lookup: S&P Compustat North America - monthly update (current + historical) ]

O ---------Select Saved Codes List---------

Choose from your saved code lists

O Company Codes Upload File

Upload a plain text file (_txt), having one code per line.

O Search the entire database

% Wharton

¥

Industry Specific Annual

¥

Industry Specific Quarterly

Save this code list to Saved Codes

» Pension Annual

» Pension Quarterly

» Ratings

¥

Security Daily

¥

Security Monthly

Live Demo

26



MDA ZS | CRSP Daily Stock

#& Home / GetData / CRSP / Annual Update / Stock/ Security Files / Daily Stock File

CRSP Daily Stock

[NEHA ST Variable Descriptions  Manuals and Overviews  Knowledge Base  Data Preview

CRSP Daily Stock

CRSP Annual Update

CRSP's annual update, with data through December 2022, will be available in the first few days of
February.

Step 1: Choose your date range.

Date Variable:

2019-01-01 2022-12-30

Step 2: Apply your company codes.
What format are your company codes?

@ TICKER O PERMNO O PERMCO O CUSIP ONCUSIP O HSICCD O sicCCD

Select an option for entering your company codes:

@®  Company Codes O | Code List Name

Please enter company codes separated by a space Save this code list to Saved Codes

Example: IBM MSFT AAPL
[ Code Lookup: CRSP Stock (Annual) |

@] ------—---Select Saved Codes List--------- s

Chaose from your saved code lists

O Company Codes Upload File

% Wharton

®
[ Queries (Failed) ] R S P

CENTER FOR RESEARCH
IN SECURITY PRICES, LLC
An Affiliate of the University of Chicago
Booth School of Business

More About This Vendor »

CRSP »
Annual Update »
Stock / Security Files (hide)

» Daily Stock File

» Monthly Stock File

» Stock Header Info

» Stock Market Indexes

» U.S. Daily Event Study: Upload your own ...

Live Demo

27
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L

A Home / Support / Programming

Programming

WRDS Data is easily accessible in your favorite programming language. Find out how to access WRDS through SAS, Python, R,
MATLAB, and Stata. The connection methods available are listed under each language.

SAS R Stata
» SAS: From the Web (SAS/Studio) » R: From Your Computer (RStudio) » STATA: From Your Computer
» SAS: From Your Computer (SAS/Connect) » R: On the WRDS Cloud » STATA: On the WRDS Cloud
» SAS: On the WRDS Cloud » R: From the Web (RStudio Server)
Python MATLAB WRDS Data in
PostgreSQL
» PYTHON: From Your Computer (Jupyter/S... » MATLAB: From Your Computer

» WRDS Data in PostgreSQL: Tutorial
» PYTHON: On the WRDS Cloud

» Python: From the Web (JupyterHub)

28
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SAS Studio

o TTWELLIEPC-SASE R LASCEIWRD S BT FEFZITFIIE R
- EEEK: (HuilEREmEIbEeNassaliks (PC. MAC., Ipad)

Sign In to SAS®

ML TFFSAS Studio
HIAWRDSREFRATIZHE

29
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WRDS PIT LESHEREUER ﬁﬁﬁﬁ/\m‘b@%ﬂﬁﬁT EREUERFAR S, MAHESRIER
ERNERSREN, HOEEREE, LSS FHRE.
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[l Get Data ~ & Analytics v 7 Classroom~v @M Videos [l Researchv @ Support

 Event Studies

B ANALTIOS

by wrds BagotW * Intra-day Indicators

WRDS has developed a variety of powerful analyti  vols to support you in your research. Get

\“ 4Q 0\\\5 g ., . . .
more out of your data with less effort. s\ Sy ° F|nanC|a| Rat'os
- Bond Returns

e Beta Suite

22 Grid View £= List View .
« SEC Filings

All Topics Efficient Frontier Event Study Financial Ratios Instructors Other Research Tools Programming Tools SEC

« Linking Suite

« And etc...

U.S. Daily Event Study SEC Filings Search Intraday Indicators Financial Ratios: Firm
Level
Investigate abnormal stock returns/volumes Use this powerful research platform to Stock specific daily and intraday (5 min, 15
around gvenl dates by up\oad!hg yourv own search the contents of trle mos? commonly min and 30 min) indicators created from the With the Financial Ratios: Firm Level tool
events” file, or analyzing reaction to firm- used SEC filings—over 3.4 million reports— TAQ intraday dataset
you can access over 70 pre-calculated
specific events from Capital IQ’s Key filed by more than 94 thousand companies. ¢
financial ratios for all U.S. companies
Development database » Stock specific daily and intraday (5 min. Lo
« Easy-to-use web queries 15 min and 30 min) indicators across eight difierent categories
e i PO | ROTSSSSRIMOTAQES | Gopes o ot commonly s 31
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WRDS Classroom — WRDSIE=

WRDSHIRE TER L JAERE ENASRMAIR SR8 TERE.

T —

UNIVERSITY of PERNSYIVANIA DATA SERVICES
lnl Get Datav |8 Analyticsv 7 Classroom~v @MVideos Ol Researchv @ Support

Introduction to WRDS

%CyaserCNﬂb;l;%%é\z FEATURED TOOLS: ° Introductlon to

Financial Statements

Classroom Tools by WRDS is a teaching and learning toolkit designs  pecifically for faculty who
are introducing finance and business concepts in the classroom.

» Time Value of Money

Monte Carlo Simulation for
Option:Pricing s

* Using the
CRSP/Compustat
SISl := List View MergEd (CCM)

All Topics Accounting Fixed Income Introduction to WRDS Investments Macroeconomics SEC Text Analytics

« SAS Studio

« And etc...

Getting Started What Data is in WRDS? Finding the Data You Want Understanding Identifiers
This teaching tool guides your students Learn about WRDS' data offerings and how WRDS contains a tremendous variety of This exercise describes the major
through their first use of the WRDS website. to navigate them effectively. Acquaint data. This exercise covers the following: descriptors used to identify both companies
With it, you can students with the breadth of financial and securities in WRDS, along with
datasets in WRDS, including coverage of: * How data is categorized examples of each. Students will be
* Introduce new users to WRDS * Techniques to locate data introduced to the following
« Provide an overview of how queries are * Pricing and returns * Resources that index WRDS' data
organized « Company fundamentals « Difference between header and
+ Demonstrate a sample query to retrieve « Earnings and estimates historical identifiers 32

narton
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WRDS Videos — WRDSTELASTE =

s t S WRDS
a I ‘ ’I I WHARTON RESEARC earcl Q

il Get Data v  |#a Analytics v = Classroom » @ Videos ! 1 Research v ® Support

ERSITY Of PENNSYLVANIA

© Video
by WrdS ©" Video

Now, more than ever, access to data, analytics, research
and technology is crifical to your mission. From

the classroom, boardroom, or; home, for. 25+ years
WRDS has supported users with targeted solutions that o \/' d eo
underpin research, reinforce learning, and enable discovery.

SAS Studio - Part 1

22 Grid View List View

nals Instructors

© Video ©' Video ©' \Video ©' \Video

SAS Studio - Part 1 Rep Usage Reports Research Data Overview of Introduction to Compustat
) ) WRDS | Part1
This is WRDS' introduction to accessing An overview of the WRDS representative's
data through SAS/Studio. This tutorial is usage reports in the Wharton Research p . 5
This overview organizes the databases View the scope of data, extensive use-

intended for first time users or experienced Data Services system. This report is only . y 2

2 available in WRDS into five main cases and breadth support documentation
users looking to refresh their knowledge of available to WRDS Reps. i

¢ categories: for Compustat on WRDS.

how to access and explore data in
SAS/Studio.

« Pricing data
* Fundamental data
« Earnings and estimates data 33

% Wharton
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WRDS Research — WRDS#HLA

WRDSHZRTUE S BNEFHAERWRDSEIERITIZ, WRDSHAFMNA., SASZ. tHFIgratIEF
REFRBRNEEHERNERICN, FHAEAEGE CREIFARANER.

B Wharton yrds e

DATA SERVICES

UNIVERSITY 0f PENNSYEVANIA

lbl Get Data~  |#a Analytics» 7 Classroom~ @M Videos 0O Research  § ) Support

# Home / WRDS Research

WRDS Research

The WRDS Research page is intended to help you get started with your research using W,
Applications, SAS macros, research guides, and sample programs will assist you in repl
can serve as a starting point in your own original research.

data. The WRDS Research
ing well-known empirical papers and

Highlighted Research
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Merging CRSP and Fama-French Factors
Compustat Data (Python)

This paper provides a guide to Based on the SAS based

merging data from the CRSP and research application, this Python
Compustat datasets at the code replicates Fama and
securities level French's (1993) methodology to

construct size and value factors

More — More —

Ways to Research

» Linking Databases » Research Data Overview » Sample Programs
A summary of all the resources at WRDS that help Introductions to databases written by WRDS. Short programs in multiple languages that
link a company or person in one database with the Overviews complement vendor manuals by illustrate common tasks for each database.
same company or person in another database. discussing WRDS-specific aspects and research
concerns. 34
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o Data Overviews

o Research Applications

o Sample Programs

o Data Update Calendar

o FAQs
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